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Dear Readers,

January was a month of very �ntense tax regulat�ons. 

The most �mportant of these were the regulat�ons �ntroduced by Law No. 7491. The most �mportant
regulat�on made by th�s Law was that banks and f�nanc�al �nst�tut�ons w�ll be subject to �nflat�on
adjustment of the�r balance sheets �n 2024 and 2025, but w�ll not be affected by the tax
consequences of the adjustment. As �t �s known, banks and f�nanc�al �nst�tut�ons are generally
organ�zat�ons w�th strong shareholders' equ�ty and relat�vely less non-monetary assets. W�th th�s
structure, they are �nst�tut�ons that can ga�n s�gn�f�cant tax advantages due to �nflat�on adjustment. The
removal of th�s opportun�ty �s �ntended to prevent a decrease �n the State's tax revenues. However, �t �s
debatable to what extent th�s s�tuat�on �s compat�ble w�th the Const�tut�on's pr�nc�ple of equal�ty. It �s
expected that banks w�ll apply to the jud�c�ary for the annulment of th�s regulat�on �n order to protect
the�r const�tut�onal r�ghts.

Other �mportant regulat�ons �ntroduced by the Law are as follows: (deta�led explanat�ons regard�ng
these regulat�ons are ava�lable �n our C�rcular No. 2024/5)

The opportun�ty for manufacturers hold�ng the �ndustr�al reg�stry cert�f�cate and those engaged �n
R&D act�v�t�es to allocate part-t�me deprec�at�on has been extended for one more year. 
In order to obta�n �nformat�on from the systems of the Revenue Adm�n�strat�on, a part�c�pat�on fee
of not less than TRY 0.25 per �nformat�on can be charged. 
In add�t�on to the Internet, serv�ces prov�ded through s�m�lar electron�c med�a are also exempt from
�ncome tax.
Half of the d�v�dend �ncome der�ved by real persons who have at least 50% part�c�pat�on �n
compan�es whose legal and bus�ness center �s not located �n Turkey �s exempt from personal and
corporate �ncome tax, prov�ded that the �ncome �s transferred to Turkey unt�l the date of f�l�ng the
personal �ncome tax return. 
The lump-sum expend�ture rate of f�ve per thousand for export, overseas construct�on, repa�r,
�nstallat�on and transportat�on act�v�t�es �s abol�shed.
The regulat�on regard�ng the deduct�on of half of the earn�ngs obta�ned from arch�tectural,
eng�neer�ng, des�gn, software, med�cal report�ng, keep�ng account�ng records, call center, product
test�ng, cert�f�cat�on, data storage, data process�ng, data analys�s and some other serv�ces to be
determ�ned by the author�ty of the m�n�stry has been amended as 80% of the earn�ngs can be
deducted, subject to the cond�t�on that the ent�re earn�ngs are brought unt�l the date when the
personal/ corporate �ncome tax return must be subm�tted. 
The Pres�dent of the Republ�c has been author�zed to determ�ne d�fferent w�thhold�ng tax rates
separately or jo�ntly accord�ng to whether the work �s undertaken by publ�c �nst�tut�ons and
organ�zat�ons and the�r aff�l�ated, related and assoc�ated �nst�tut�ons, and whether they are w�th�n
the scope of general or spec�al budget adm�n�strat�ons, durat�on, type and whether the contractor
�s a ma�n contractor, subcontractor or full or l�m�ted taxpayer. 



January 2024

F�nanc�al Agenda
Some amendments have been made to the Pres�dent's author�ty to determ�ne certa�n w�thhold�ng
rates under the prov�s�onal Art�cle 67 of the PIT Law. 
The w�thhold�ng rates determ�ned by the prov�s�onal art�cle 72 of the PIT Law for athlete wages w�ll
be appl�ed unt�l 31/12/2028. 
Katılım F�nans Kefalet A.Ş. was exempted from corporate �ncome tax.
Manufacturers or suppl�ers w�ll be able to benef�t from a 5% corporate �ncome tax deduct�on on
exports real�zed through fore�gn trade cap�tal compan�es and sectoral fore�gn trade compan�es
w�th�n the scope of an �ntermed�ated export contract. 
The per�od of exempt�on from �nterest and exchange rate d�fferences obta�ned from fore�gn
currency convers�on currency protected depos�ts has been extended unt�l 30/06/2024. 
VAT w�thheld as respons�ble w�ll not be deduct�ble unless pa�d by the respons�ble party, the VAT
declarat�on w�ll be subm�tted unt�l the even�ng of the 21st day of the follow�ng month and th�s tax
w�ll be pa�d unt�l the even�ng of the 23rd of the follow�ng month.
The Pres�dent of the Republ�c �s author�zed to part�ally or completely abol�sh the VAT refund r�ght.
Some temporary regulat�ons of the Value Added Tax Law have been extended
It has been legally ruled that spec�al consumpt�on tax �s not covered by the export exempt�on for
domest�c del�ver�es to free zones.
The cond�t�on that the dealersh�p, author�zed dealersh�p or agency relat�onsh�p between motor
veh�cle traders must be establ�shed w�th a contract made before a notary publ�c has been
legal�zed.
The per�od �n the prov�s�onal Art�cle 6 of the SCT Law has been changed as 31/12/2033.
In order for the Bank�ng and Insurance Transact�ons Tax (BITT) exempt�on to be appl�ed to the
loans to be granted w�th�n the scope of hous�ng f�nance and the�r ref�nanc�ng, �t was st�pulated that
there should not be any other res�dent�al property �n the name of the consumer rece�v�ng the loan
at the t�me of the loan d�sbursement.
Amendments were made to the Stamp Duty Law �n order to comply w�th some annulment
dec�s�ons of the Const�tut�onal Court.
Some regulat�ons spec�f�c to the mar�t�me sector were �ntroduced �n the Law on Fees.

Other �mportant tax regulat�ons for January are as follows:

The per�od of the reduced w�thhold�ng tax appl�cat�on made by the temporary regulat�ons �n the
Decree on the prov�s�onal art�cle 67 of the PIT Law has been extended unt�l 31/12/2024.
Games of chance tax has been reduced to �ts legal rates as of 01/01/2024.
The �mplementat�on per�od of the remote work�ng t�me rates �n Technoparks and R&D and des�gn
centers has been extended unt�l 31/12/2024.
In 2024, the lump sum stamp taxes and the max�mum amount of stamp duty to be appl�ed �n 2024
have been re-determ�ned.
Valuable paper fees have been �ncreased to be effect�ve as of 01/01/2024.
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January 2024

F�nanc�al Agenda
Env�ronmental clean�ng taxes to be appl�ed �n 2024 have been determ�ned.
The l�m�ts and amounts �ncluded �n the Personal Income Tax Law that w�ll be val�d for 2024 have
been determ�ned.
Fees to be appl�ed �n 2024 have been determ�ned.
The new exempt�on l�m�ts and the tax tar�ff for �nher�tance and g�ft tax to be appl�ed �n 2024 have
been determ�ned.
The commun�qué on the determ�nat�on of the values based on the real estate taxes to be pa�d �n
2024 has been publ�shed.
The obl�gat�on to replace the old generat�on cash reg�sters w�th new generat�on ÖKCs unt�l
01/07/2024 has been �ntroduced.
The upper l�m�t for sales exempt from SCT to d�sabled persons has been �ncreased to TRY
1,591,200 for 2024.
The amounts of the l�m�ts and amounts �n the Tax Procedure Law to be appl�ed �n 2024 have been
determ�ned.
Da�ly allowances that can be pa�d tax-exempt for 2024 have been determ�ned.
VAT General Commun�qué No. 49 on VAT appl�cat�on on cards, passwords, and codes sold �n
v�rtual or phys�cal env�ronment and m�n�mum VAT amounts for shuttle trade and passenger
accompany�ng goods have been publ�shed.

As you can see, January was a very busy month for the f�scal agenda, as �t �s every year. Another
�mportant agenda of th�s month and the next few months w�ll of course be the �nflat�on adjustment.
Taxpayers subject to the regulat�on have been work�ng �ntens�vely to correct the�r balance sheets for
31/12/2023. We w�sh all our readers ease �n the�r work. We would also l�ke to rem�nd you that the
consultancy serv�ces we prov�de �n th�s regard w�ll be a great support �n your work.

K�nd Regards,

Haluk ERDEM

Partner, Tax

Sworn F�nanc�al Adv�sor

BDO İstanbul Off�ce
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BULLETIN:

TAX 2024-022

03/01/2024

ANNOUNCEMENT:

TAX 2024-005

03/01/2024

THE AMOUNTS OF THE LIMITS AND AMOUNTS IN THE TAX PROCEDURE LAW TO BE

APPLIED IN 2024 HAVE BEEN DETERMINED

The amounts to be appl�ed as of 01/01/2024 for the l�m�ts �n Art�cles 104, repeated 115, 153/A,

177, 232, 252, 252, repeated 257, 313, 323, 343, 352 (Schedule attached to the Law), 353, 355,

repeated 355, 370, Annex 1 and Annex 11 of the Tax Procedure Law have been determ�ned by

�ncreas�ng the amounts appl�ed �n 2023 by the revaluat�on rate (58.46%) and announced w�th

the Tax Procedure Law General Commun�qué No. 556

You can rev�ew our Bullet�n for the deta�ls.

SPECIAL CONSUMPTION TAX AMOUNTS ON FUEL PRODUCTS ARE AUTOMATICALLY

INCREASED AT THE LAST 6-MONTH DOMESTIC PPI CHANGE RATE ANNOUNCED

03/01/2024 AND EFFECTIVE FROM THE ANNOUNCEMENT DATE

Paragraph (5) of Art�cle 12 of the Spec�al Consumpt�on Tax (SCT) Law No. 4760 st�pulates that

the lump sum tax amounts �n the l�st annexed to the Law No. (I) or the latest lump sum tax

amounts determ�ned by the Pres�dent shall be deemed to be redeterm�ned �n January and July

at the rate of change �n the domest�c producer pr�ce �ndex announced by the Turk�sh Stat�st�cal

Inst�tute �n the last s�x months, effect�ve from the day of the announcement of th�s change.

TSI calculated the rate of change �n the domest�c producer pr�ce �ndex for the last s�x months

as 25.61%.

Accord�ngly, the lump sum SCT amounts deemed to be redeterm�ned for the goods �n the l�st

numbered (I) attached to the SCT Law are g�ven �n the attached table.

Cl�ck here to access the table �n quest�on. 

You can rev�ew our Announcement for the deta�ls.

BULLETIN:

TAX 2024-023

20/01/2024

2024 TAX-EXEMPT ALLOWANCES THAT CAN BE PAID IN 2024

As �t �s known, Art�cles 40/4, 57/8-c and 68/3 of the Personal Income Tax Law No. 193 st�pulate

that travel expenses related to commerc�al, agr�cultural and profess�onal act�v�t�es can be

deducted from the �ncome prov�ded that they are commensurate w�th the �mportance and

breadth of the work done and l�m�ted to the per�od requ�red by the purpose of travel.

Accord�ngly;

A da�ly payment of TRY 480.00 was foreseen for domest�c travels for 2024. Pr�vate sector

compan�es w�ll be able to pay th�s amount of tax-exempt da�ly allowance to the�r personnel

for domest�c travel, regardless of the�r wage level. Payments exceed�ng th�s amount should

be cons�dered as net wage payment and subject to tax �n accordance w�th Art�cle 24/2 of

the Income Tax Law.

Tax
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https://www.resmigazete.gov.tr/eskiler/2023/12/20231230M2-14.pdf
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Accord�ng to the Pres�dent�al Decree No. 8104 publ�shed �n the Off�c�al Gazette dated 18

January 2024 and numbered 32433 and the 2nd row of the Schedule attached to the

Decree, da�ly allowance amount for travel to the Turk�sh Republ�c of Northern Cyprus �s

TRY 919.00.

The da�ly allowances determ�ned w�th�n the scope of the "Dec�s�on on Da�ly Allowances

Abroad" by Pres�dent�al Decree No. 8104 are the same as those appl�ed �n the prev�ous

year. Accord�ngly, pr�vate sector compan�es may pay tax-exempt da�ly allowances to the�r

personnel due to �nternat�onal travel �n the amounts shown �n the table attached to our

C�rcular, regardless of the�r wage level. S�nce da�ly allowances can be pa�d w�th a 50%

�ncrease for the f�rst 10 days of the tr�p, the da�ly allowances val�d for the f�rst 10 days and

the follow�ng per�ods are shown separately �n the table. Da�ly allowance payments

exceed�ng these amounts must be cons�dered as wage payments and be subjected to

personal �ncome tax.

The pr�nc�ples regard�ng the expens�ng and taxat�on of bus�ness-related domest�c and fore�gn

travel and res�dence expenses are expla�ned �n deta�l �n our Bullet�n No. 2009/37.

You can rev�ew our Bullet�n for the deta�ls.

Tax

BULLETIN:

TAX 2024-024

20/01/2024

BULLETIN: 

TAX 2024-025

20/01/2024

AMENDMENTS TO THE SPECIAL CONSUMPTION TAX (III) NUMBERED LIST APPLICATION

GENERAL COMMUNIQUÉ DUE TO THE INCLUSION OF MACARONS IN THE SCOPE OF

JOINT AND SEVERAL LIABILITY

W�th the Commun�qué on the Amendment to the Spec�al Consumpt�on Tax (III) L�st

Implementat�on General Commun�qué publ�shed �n the Off�c�al Gazette dated 12/01/2024 and

numbered 32427 and entered �nto force on the date of publ�cat�on to be effect�ve as of

01/01/2024, the amendments made �n the 5th paragraph of Art�cle 13 of the Law No. 4760 w�th

the Law No. 7423 regard�ng the macarons are �ncluded �n the sect�on t�tled "C- COMMON

LIABILITY" of the Spec�al Consumpt�on Tax (III) L�st Implementat�on General Commun�qué. W�th

the 7th art�cle of the Law dated 30/11/2022 and numbered 7423, the phrase "4813.10.00.80.00

(macarons)" was added to th�s paragraph after the phrase "(c�garettes made only from tobacco

subst�tutes)" and macarons were �ncluded �n the scope of jo�nt and several l�ab�l�ty. 

You can rev�ew our Bullet�n for the deta�ls.

FOR THE YEAR 2023, THE RATE OF 52.73% WILL BE TAKEN AS BASIS FOR THE INTEREST

REDUCTION CALCULATED ON CASH CAPITAL INCREASES 

Pursuant to subparagraph (ı) added to the f�rst paragraph of Art�cle 10 of the Corporate Income

Tax Law by Art�cle 8 of the Law No. 6637 on the Amendment of Certa�n Laws and Decree Laws,

the "we�ghted annual average �nterest rate appl�ed to TRY-denom�nated commerc�al loans

opened by banks" announced by the Central Bank of the Republ�c of Turkey (CBRT) for the

year �n wh�ch the d�scount �s ut�l�zed over the cap�tal amounts that cap�tal compan�es �ncrease

�n cash. 50% of the amount calculated unt�l the end of the relevant account�ng per�od can be

deducted from the corporate �ncome for a per�od of f�ve years, prov�ded that �t �s shown

separately on the corporate tax return �n determ�n�ng the corporate �ncome tax base.
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https://www.denet.com.tr/vergi/dosyalar/sirkuler/sirk37.209.pdf
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Tax
The rate announced on the CBRT's webs�te for 2023 on 29/12/2023 �s 52.73%. Please cl�ck

here to access th�s data.

In the past years, �t has been observed that the CBRT may make m�nor changes �n the data

publ�shed by the CBRT. Therefore, we recommend that you check the rate before mak�ng the

appl�cat�on.

You can rev�ew our Bullet�n for the deta�ls. 

BULLETIN:

TAX 2024-026

20/01/2024

NEW LIMITS HAVE BEEN SET FOR THE OBLIGATION TO HAVE TAX RETURNS SIGNED BY

A PUBLIC ACCOUNTANT OR A CERTIFIED PUBLIC ACCOUNTANT

As �s known, accord�ng to the Commun�qué No.4, personal and corporate taxpayers whose

total assets and net sales do not exceed certa�n l�m�ts are obl�ged to have the�r declarat�ons

s�gned by CPAs or SMEs. Unless a spec�al determ�nat�on �s made by the M�n�stry of F�nance, the

monetary l�m�ts �n th�s General Commun�qué w�ll be �ncreased each year by the revaluat�on rate

determ�ned for the prev�ous year.

S�nce there �s no regulat�on for the declarat�ons for 2024, �t �s understood that the l�m�ts w�ll be

appl�ed by �ncreas�ng the revaluat�on rate.

For th�s reason, corporate and personal �ncome taxpayers who are taxed �n real terms due to

the�r commerc�al, agr�cultural, and profess�onal earn�ngs, and DO NOT EXCEED the follow�ng

l�m�ts accord�ng to the�r 2023 f�nanc�al statements, are obl�ged to have the�r 2024 corporate or

�ncome tax, w�thhold�ng and prem�um serv�ce and VAT returns s�gned by a SM or SMMM:

TOTAL ASSETS (40.254.000 x 1.5846=) TRY 63.786.000 and

NET SALES (80,487,000 x 1,5846=) NOT EXCEEDING TRY 127,540,000

Those who exceed ANY of therse l�m�ts are not obl�ged to have a declarat�on s�gned.

You can rev�ew our Bullet�n for the deta�ls. 
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https://evds2.tcmb.gov.tr/index.php?/evds/portlet/K24NEG9DQ1s%3D/tr
https://evds2.tcmb.gov.tr/index.php?/evds/portlet/K24NEG9DQ1s%3D/tr
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Tax
BULLETIN: 

TAX 2024-028

22/01/2024

VAT APPLICATION ON CARDS, PASSWORDS, AND CODES SOLD IN VIRTUAL OR

PHYSICAL ENVIRONMENT AND MINIMUM VAT AMOUNTS IN SUITCASE TRADE AND

GOODS WITH PASSENGERS HAVE BEEN UPDATED

W�th the Commun�qué (Ser�al No: 49) Amend�ng the Value Added Tax General Implementat�on

Commun�qué publ�shed �n the Off�c�al Gazette dated 18/01/2024 and numbered 32433;

Explanat�ons were made regard�ng the VAT appl�cat�on on cards, passwords and codes

sold �n v�rtual or phys�cal env�ronment,

The m�n�mum amounts appl�ed to sales made to non-res�dents �n Türk�ye w�th spec�al

�nvo�ces (su�tcase trade) and sales made to non-res�dents �n Türk�ye by calculat�ng VAT

(goods accompany�ng passengers) have been updated, 

W�th�n the scope of �nternat�onal transportat�on, explanat�ons have been made regard�ng

the author�zat�on cert�f�cate of those who carry out transportat�on act�v�t�es and the

reg�strat�on of the�r veh�cles to th�s author�zat�on cert�f�cate.

You can rev�ew our Bullet�n for the deta�ls. 

BULLETIN: 

TAX 2024-029

26/01/2024

INFLATION ADJUSTMENT WITHIN THE SCOPE OF TAX PROCEDURE LAW 

The General Commun�qué on Tax Procedure Law No. 555, wh�ch expla�ns the procedures and

pr�nc�ples for the correct�on of the f�nanc�al statements dated 31/12/2023 and the �nflat�on

adjustment to be made �n 2024 and the follow�ng years �f the cond�t�ons are met, has been

publ�shed �n the Off�c�al Gazette dated 30/12/2023 and numbered 32425 (2nd repeated) and

entered �nto force.

Shortly after the Commun�qué entered �nto force, the Const�tut�onal Court annulled the phrase

"2021" �n the prov�s�onal Art�cle 33 of the Tax Procedure Law due to �ts alleged

unconst�tut�onal�ty �n a pend�ng lawsu�t and the sa�d dec�s�on was publ�shed �n the Off�c�al

Gazette dated 16/01/2024. The Const�tut�onal Court just�f�ed �ts annulment dec�s�on by stat�ng

that the regulat�on �n the prov�s�onal Art�cle 33 of the TPL entered �nto force after the close of

the 2021 account�ng per�od and therefore v�olated the pr�nc�ple of legal secur�ty by caus�ng the

rules of law to be retroact�ve.

S�nce the Commun�qué �s not suff�c�ently clear and the appl�cat�on �s qu�te deta�led, there are

many �ssues to be d�scussed �n �nflat�on adjustment. Therefore, �n th�s Bullet�n, the scope and

operat�on of the �nflat�on adjustment appl�cat�on are expla�ned �n a general framework w�th�n

the framework of the explanat�ons made �n the Commun�qué.

You can rev�ew our Bullet�n for the deta�ls. 
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BULLETIN: 

LABOR LAW AND 

SOCIAL SECURITY

2024-003

06/11/2023

THE NEW SENIORITY INDEMNITY CEILING EFFECTIVE AS OF 01/01/2024 HAS BEEN
ANNOUNCED

The new severance pay ce�l�ng was announced w�th the C�rcular No: 1 on F�nanc�al and
Soc�al R�ghts dated 05/01/2024 and numbered 2774790 publ�shed by the M�n�stry of
Treasury and F�nance General D�rectorate of Publ�c F�nanc�al Management and
Transformat�on.

Accord�ngly, effect�ve from 01/01/2024, the new severance pay ce�l�ng has been
determ�ned as TRY 35,058.58.

Please cl�ck here to access the C�rcular.

You can rev�ew our Bullet�n for the deta�ls. 

BULLETIN: 

LABOR LAW AND

SOCIAL SECURITY

2024-004

09/01/2024

CIRCULAR NUMBERED 2024/2 ON THE LOWER AND UPPER LIMITS OF PREMIUM
BASED EARNINGS AND THE AMOUNTS BASED ON CERTAIN TRANSACTIONS 

The C�rcular dated 08/01/2024 and numbered 2024/2 on "Lower and Upper L�m�ts of
Pr�me Earn�ngs and Amounts Based on Certa�n Transact�ons" was publ�shed by the
General D�rectorate of Insurance Prem�ums of the Soc�al Secur�ty Inst�tut�on.

Based on Art�cle 39 of the Labor Law No. 4857, the M�n�mum Wage Determ�nat�on
Comm�ss�on has determ�ned the m�n�mum wage to be appl�ed for the year 2024 as TRY
666.75 for one day of normal work.

W�th the aforement�oned C�rcular; The lower and upper l�m�ts of the earn�ngs based on
the prem�um to be appl�ed between 01/01/2024 - 31/12/2024 and the amounts related to
some transact�ons have been determ�ned and the amounts �n quest�on have been
expla�ned �n deta�l �n our c�rcular.

Please cl�ck here to access the C�rcular.

You can rev�ew our Bullet�n for the deta�ls. 

BULLETIN: 

LABOR LAW AND

SOCIAL SECURITY

2024-005

24/01/2024

CHANGES TO THE İŞKUR ON-THE-JOB TRAINING PROGRAM AND OPPORTUNITIES
FOR EMPLOYERS TO SAVE ON PERSONNEL COSTS

W�th the "Regulat�on Amend�ng the Regulat�on on the Procedures and Pr�nc�ples
Regard�ng the Execut�on of Act�ve Labor Force Serv�ces" publ�shed �n the Off�c�al Gazette
dated 20/01/2024 and numbered 32435 by the Turk�sh Employment Agency, the
�mplementat�on of the on-the-job tra�n�ng program carr�ed out by İŞKUR has been
amended.

Employers who have at least 5 �nsured employees and who comm�t to employ at least
60% of the part�c�pants for at least 2 t�mes the actual program days, not less than 60
days, w�ll be able to benef�t from the program.

Deta�led explanat�ons and support amounts regard�ng the �ncent�ve can be found �n our
C�rcular. 

You can rev�ew our Bullet�n for the deta�ls. 

Labor Law & 

Soc�al Secur�ty
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BULLETIN: 

LABOR LAW AND

SOCIAL SECURITY

2024-006

24/01/2024

REGULATION ON THE AMENDMENT OF THE REGULATION ON LINES OF BUSINESS

The M�n�stry of Labor and Soc�al Secur�ty has amended the 2nd and 3rd paragraphs of
Art�cle 4 of the "Regulat�on on the Amendment of the Regulat�on on the L�nes of
Bus�ness", wh�ch was publ�shed �n the Off�c�al Gazette dated 23/01/2024 and numbered
32438 and entered �nto force on the same date.

The l�ne of bus�ness to wh�ch a workplace belongs shall be determ�ned by the M�n�stry of
Labor and Soc�al Secur�ty upon the appl�cat�on of those concerned, accord�ng to the
nature of the work carr�ed out �n that workplace. The M�n�stry's dec�s�on on the
determ�nat�on shall be publ�shed �n the Off�c�al Gazette. Those concerned may f�le a
lawsu�t aga�nst th�s determ�nat�on w�th�n f�fteen days follow�ng the publ�cat�on of the
dec�s�on �n accordance w�th Art�cle 5 of the Law on Trade Un�ons and Collect�ve
Barga�n�ng Agreements.

Please cl�ck here to access the Regulat�on.

You can rev�ew our Bullet�n for the deta�ls. 
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BULLETIN: 

INCENTIVES AND

GOVENMENT

SUPPORTS  2023-10

10/01/2024

INVESTMENT INCENTIVE CERTIFICATE APPLICATION AND REVISION FEES
UPDATED 

The fees for the procurement, amendment and rev�s�on of Investment Incent�ve
Cert�f�cates carr�ed out under the ausp�ces of the M�n�stry of Industry and Technology
have been updated as follows for 2024;

Issuance of �nvestment �ncent�ve cert�f�cate for �nvestments up to TRY 5,000,000
�nvestment amount; TRY 6,000,

Issuance of �nvestment �ncent�ve cert�f�cate for �nvestments from TRY 5,000,000 to
TRY 25,000,000 �nvestment amount; TRY 15,000,

Issuance of �nvestment �ncent�ve cert�f�cates for �nvestments above TRY 25,000,000;
TRY 29,000 

Chang�ng the �nformat�on about the �nvestment, updates to the domest�c and
�mported mach�nery and equ�pment l�sts, rev�s�on appl�cat�ons; TRY 1,500. 

For deta�ls, please see our Bullet�n. 

You can rev�ew our Bullet�n for the deta�ls. 

Incent�ves and  

Government Supports
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ANNOUNCEMENT:

CUSTOMS AND

FOREIGN TRADE

2024-001

05/01/2024

NEW ERA IN THE IMPORT OF PRODUCTS SUBJECT TO THE CONTROL OF THE
MINISTRY OF AGRICULTURE AND FORESTRY WITHIN THE SCOPE OF PRODUCT
SAFETY AND INSPECTION 

A s�gn�f�cant port�on of �mported products are subjected to product safety �nspect�ons �n
terms of whether they meet certa�n standards and whether they meet certa�n cond�t�ons.
Commun�qués on Product Safety and Inspect�on determ�ne wh�ch products are subject to
such �nspect�ons. The author�ty that w�ll carry out the �nspect�on on a product bas�s also
changes.

The Commun�qués on Product Safety and Inspect�on to be �mplemented �n 2024 were
publ�shed �n the 4th Repeated Off�c�al Gazette dated 31/12/2023. It would not be wrong to
state that an �mportant change �s �n the Commun�qué No. 2024/5 �mplemented by the
M�n�stry of Agr�culture and Forestry.

Unt�l 2024, there �s no spec�al appl�cat�on rule �n terms of determ�n�ng whether the
products �mported w�th�n the scope of the exempt�on are actually w�th�n the scope of the
exempt�on. However, the follow�ng prov�s�on under Art�cle 10 of the new Commun�qué �s
noteworthy:

"The determ�nat�on of the use or del�very of the products �mported by declar�ng a f�xed
reference number w�th�n the scope of the th�rd paragraph and subparagraphs (b), (c), (ç),
(d) and (e) of the fourth paragraph and exceed�ng the total �nvo�ce amount of TRY
500,000 �s made w�th the Author�zed Customs Broker Report. The procedures and
pr�nc�ples regard�ng the works and transact�ons to be carr�ed out w�th�n the scope of th�s
paragraph are determ�ned by the M�n�stry of Trade, General D�rectorate of Customs."

Commun�qué No. 2024/5 entered �nto force as of January 1. Therefore, �t w�ll be
necessary to take act�on w�th�n the scope of the Commun�qué as of January 1 �n terms of
declarat�ons exceed�ng TRY 500,000. However, there �s a need for the regulat�on of the
M�n�stry of Trade �n terms of YGM Report format and deta�ls. 

You can rev�ew our Announcemet for the deta�ls. 

Customs and

Fore�gn Trade
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Featured News and

Publ�cat�ons of the Month
Our Tax Department Partner Emrah Akın d�scussed "Income
Tax Tar�ff Updated w�th the New Year and Other Tax Updates"
on TRT Rad�o 1 on 03/01/2024.

Our Tax Department Partner Emrah Akın d�scussed "The
Const�tut�onal Court's Annulment Dec�s�on on the Deferral of
Inflat�on Adjustment and �ts Poss�ble Effects" on Bloomberg
HT on 16/01/2024.

Our Tax Department Partner Emrah Akın d�scussed "Tax
L�ab�l�t�es �n January” on Bloomberg HT on 29/01/2024. 

S�nce the f�rst meet�ng of the Customs Cooperat�on Counc�l,
then known as the Customs Cooperat�on Counc�l, of wh�ch
Turkey was one of the founders, on January 26, 1953, th�s
date has been celebrated as World Customs Day every year
at nat�onal and �nternat�onal level. As BDO Türk�ye, wh�ch has
an extens�ve network �n Turkey and around the world, we
focus on prov�d�ng the most effect�ve serv�ce to our cl�ents �n
th�s area w�th our competent and exper�enced customs
consultants. We congratulate the ent�re customs commun�ty
and our colleagues on World Customs Day.
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